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VOLUNTARY ANNOUNCEMENT

UPDATE RELATING TO THE LATEST STATUS OF THE

GOODLUCK GARDEN PROJECT IN SINGAPORE

Reference is made to the announcement of CNQC International Holdings Limited (the

‘‘Company’’) dated 9 March 2018 in respect of the purchase of Goodluck Garden by tender

in Singapore (the ‘‘Announcement’’). Unless otherwise defined, capitalised terms used

herein shall have the same meanings as those defined in the Announcement.

This announcement is published on a voluntary basis to keep the shareholders of the

Company and potential investors updated in respect of the latest status of the Goodluck

Garden project in Singapore.

As disclosed in the Announcement, the Property Purchase is conditional upon, amongst

others, the vendors of Goodluck Garden obtaining a statutory sale order. The board of

directors (the ‘‘Board’’) was informed by the collective sales committee of Goodluck

Garden that the appeal against the statutory sale order previously granted to the vendors of

Goodluck Garden was dismissed by the Court of Appeal in Singapore on 7 March 2019 and

it is expected that the Property Purchase will proceed to completion shortly. The Board is

pleased to announce that the land site, as a freehold land, is planned for residential

redevelopment with over 600 apartments.
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